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Compliance Rule 2-52

• Member (formerly known as “Annual”) Questionnaire
• Part of annual membership renewal process
• General section for all Members
• Specific, “smart” questions related to each registration 

category
• NFA’s main source of information on our Members
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Compliance Rule 2-52

Three areas of focus
1. Material business changes
2. Specific submitters 
3. Inactive Members file semi-annually 
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Compliance Rule 2-52

1. Material changes to business operations
• Affects a firm’s risk profile and reporting 

requirements 
• Examples in Interpretive Notice
• Members determine materiality based on its business
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Compliance Rule 2-52

2. Specific requirements on who can submit
• Solely registered as swap dealer:

• Listed Principal
• All other registration categories

• Registered AP and listed Principal
• Update vs. submit access
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Compliance Rule 2-52

3. Semi-annual requirement for inactive Members
• Specific to commodity interest business
• Based on answers in Member Questionnaire
• New inactive banner in BASIC system
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Bylaw 301

Failure to submit timely Member Questionnaire is 
considered a request to withdraw NFA membership

• Updated to include all firms
• Withdrawal process is NOT immediate 
• Updated to “Member” Questionnaire
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What to Expect Next

• No changes to Annual Membership Renewal process 
• Notice to Members
• Updates to Online Registration System  
• New inactive banner in BASIC
• Member Questionnaire templates 
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